- ¢ Motpagos 1 prt of the

. TO HAVE AND TO HOLD ‘ll ind singular the satd
forever, 0

The Mortgagor covesiants that be iy liwfolly s
sbsolute, that ho Bas good right and Liwhul ‘suthority toisell convey;

ises aro freo and clear of all liens sd encumbrances whatioever;
forever defend all and singular the prémisés tnto the Mort;

- 4l persoms whouisoever liwfully clalmidg the sime of any part
The Mortgagor covenants ind agrees as follows: -

1 That be vill promply pay the piacipa of and interest o the Lidchtodsss evidenoed by the sald nite, . -
s thetimes 5 i the manner therein providd; r s moclfisd or extended by mutial sgeement f wrtog. .

2 That this raartgag thall secure the Mortgaged fof uch futhéz surns s may be advanced hereafir, atthe -

opton of th Mortgage, fu the paymcat oftazes, i primlufs; pibli ysesmeats, tepan or other . .

purposes pursuant to the covenants herein, and-also any further lodns, advances; readvances of credits that may
be made hereafter to the Mortgagor by the Mortgages, and for ény (other or further obligation or indebtedness
dus to the Mortgsges by the Mortgagor at any time hereafter; and that all sums so sdvanced shall bear Interest
at the same rate as the. Mortgage debt and 'shiall be piyable on demiand of the Mortgagee, unleés otherwise pro-
vided in writing; and the len of this mortgage securing such dvances and readvances shall be superior to the
rights of the bolder of any-intervening lien or encumbrance, S e T
3. Without affecting the lisbility of sy person:obligated for-the’ payment of ‘any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any. security not ‘expressly released
In writing, the Mortgages may at any time, without notioe or consent, make sy agreement exteading the time
or otherwise altering the terms of payment of the indebledriess secured hereby. " :- < . . .
4, That ke will keep the improvements now existing or hercafter cregiéd on the mortgaged priperty insured
as may be required from time to time by tho Mortgages agatnst:loss by fire and athier hazards,.casualties and
contingencies in such amounts and fox. such periods as may he.required by the Mortgages and will pay. promptly, -

when due, any premiums on such.insuranice provislon for payment of which has not been,made hereinbefore. All -

insurance shall be carried in' companies approved by the Mortgageo and the policies and rengwals therepf shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to *
the Mortgagee. In"event of Joss Mortgagor will give immediate notige by niail to the Mortgagee, who may make - _
proof of loss if not made promptly by Morigagor, and ‘each ‘insuraricé company cancerned ‘Is-hereby aithorized )
and directed to make payment for such loss diréetly to the Mortgagée instead of to the Mortgagef and Mortgages
fointly, and the insurance procecds, or any part thereof, may bo applied by tho Martgagee at its dption bither to the - -
reduction of the indebtedness hereby secured or to the restoration or repalr of the property damaged. In event
of foreclosure of this marigage or other transfer of tillé'to the Mortgaged  property i ‘extinguishment of the

indebtedness secured hereby, all right, title and interest of the Mortgagor fn and'to aiy insuraiics policles then - L

In force shall pass to the purchaser or grantes, - .- . 7 i T AP
3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property In .-
good repalr, and, in the case of a construction Toan, that be will continue construction vntil completion without
Interruption,"and should he fail to do’so, the Mortgagee may, at its option, enter won sald premises, make what: -
ever repalrs are necessary, including the completion of any constriction work uaderway; and chargs the expenses
for such repalrs or the complelion of such construction to the mortgagadebt. =~ . . -
8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sacured hereby to
carry life insurance upon himself in & sum suffcient to pay all sums séciréd by this mortgage, desiguating the
Mortgages as beneficlery thereof, and, upon faflure of the Morlgagor to pay the premfums therefor, the Mort. -
gagec may, at its option, pay said premiums, and ll sums so advanced by the Mortgagee thall become a pat
© 7, That, together with, and n additon to, the monthly pajments of principal and igterest payable unde the
terms of the note secured hereby, he will pay to the Mortgages, on the st day of each month, unti the tndebted.
ness secured hereby Is paid In full, a sum equal to one-twellth of the ansiusl taxes, public assessments and fnsur-
ance premiums, as estimated by the Mortgages, and, on the fyilure of the 'Mo':'fgnﬁdt't@i pay all-taxes, Insurence
premiums and public assesiments, the Mortgageo may at ity option, pay said items and chargs all sdvinces there-
for to the mortgage debt. These monthly escrow. payments will Dot bear interest td the nior'tgagor(s.). o
8 That he hereby axsigns all the renty, issues, and profits of the martgaged premises from and after any do-,

fault hereunder, and should legal procepeisigs b fnitituted pursuant to this nstrument, thes the Moctgigeashall . - -

have the right to have &' receiver appéinted of tho rents, lssies, and profts, who, after deducting all charges end
expenses attending ruch prooeedings and the execution of his triist i receiver, shall apply the residus of the reats;
issues, and profits, toward the pcymentoﬂbodaumbmbyu SRy

9, That, ot the option of the Mortgagee, his mortgage sball becoms due and peyable forthdh  the Mort:

gagor shall convey away said mortgaged premises, or If the tile shall become yested In any. other person fn any
-manner whatsoever other than by death of the Mortgagar, of, in the case of a constriction loas, if the Mortgagor

shall perit work on tha project b becwene and remala fnterrupted for gw_dﬁ_{@i(’_15)-4.};:_?{@,‘,3;@, h '

written consent of the Mortgagee. .- .-

.o [

" 10, 1% agreed it th Morpior shall ok oy the prenises abvn conveyod

ol

underthis mortgags o i th ool pcursd berey. It s th trus ienlg of hi ntrument tha I the Mart: -+~
gagot shall fully perform all the terms, conditions, and covemanty of this morgage, £nd of the nofe sscured bereby; - .

. that then this mertgage shall be utterly mull and void; otherwise to rediats tn foll force and virtoe, If there fsa - -~

LN LYy ek

. delit In aay of theterms, condtons of Coverants of 5 mortiape o of fh s secared Bereby, then, atthe -+
option of the Matgigee, all sums then owlig by the Morigagor fo the Moftgageo shall become tmedistely dus -

* and payable and this sortgage mey be forociored. Shinkd avj lepal proceedings be ttttd fo the foreelosre,

of this mortgage, or.shoukd the' Mortgagee become a paty bo any/

 presises described herein, or should the debt secured hireby of any pirt théceok be placed fo the baods of wn

" ‘stipraey atYyw for colloction by sk of otberwise a1l costs and eipemies iocurred by the Mortpages, exd e reasce- .
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‘it ook be placed o the bands of an" ;-



